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QERYEPXH|I XKEVERXMEX

1XHVWUD )LORVRI D

(Q&859$5MRYUHRFXSDPRIURSRUFDRIBYWIWDODRWXWHBYSHULHJFHBFLRQD(
1RVGHGLFDPRMUHF$DUDVRIHDW WDOLA@XEFRPELQPQHJIJD QFXDDELQLGDC
IXQFLRQDODGRRR VO BDOL GG VHER I D W L V | DEFHRQIOHDRBH F L BBW R GIR V
HQRUJXOOHMHIPRSRUFSREGW RXHVUDQVIRMWHIFDEW. UH. EWEGR DV GW
FRQIRWHW W ROURPRWQODP S RIUQWF GBF D G®H W DEOHHDHY H O HIF® HORRDWHULDO F
KDVWDDWHQPLF®LHGWHDD QW IPHD X HV WIIRR/G X FFAKRP\E OD @ X S H UBIRV
H[SHFWDWLYDV

(V SRUHVR TXH QRV KHP RV VRP DGR HOWHP SR GH FUHDU HWM P DQXDOGH JDIDQWD MQR FRQ OV
LOVAKFAARQHY HVSHAD®N GH FXIGDGR\ P DOWQIP IHOR DVHIXIEQGRQRV GH HAB P DQHD TXH VH G GHQ
®V FXIGDGRV P QP RV LHTXHUGRV SDUD TXH SXHGEDQ VDFDUHCP £] [P R SLRYHKR GH ViX H SHUHOQAD FRQ
OXHVAR SLRGXPR

- QVWUXFFLRQHY HVSHFLDOHYV

(VWPD Q X DQF OIXOHR U P DG H MD O/RE®B H V WWOUDD Q \WUR SR U AICRQ\DU X FFQ B QB V
VREWGHPR XLGDRDQWHQRSDWYVROMWHFRPHQGDROWHOHWHQLGDPHQDVH
WRGDV ODV UHFRPHQGDFLRQHY SDUD JDUDQWL]DU HO FRUUHFWR XV

& XDQGR VH GHEH UHFRJHU HO SD!

(VLPSRUWW 6 QHHIF X H QWKIHS D WD UD QWD RUDE L DHEDXE X Q FL R Q D P& H/QXW R
SDUDVRB GHEHQYWRPDSUHFDXFLRGHNLRQD@FARQGLFLRQHEHREWDBYWHUVDYV
SHFRPHQG DJRR\R H{ED UDWRFED VRHY L H YOHD XWRD U HRFUDQL]BRQ WENT X HH O
YLHQWR DOFDQFH XQD SUHVLuQ GH 1IPP R .PK

(OHYDQWDS8 HEDWIRM HOV WHROQ GLFIHH YHWWHBR M GHD X VDR WM. U U H S D WDIEQ@W K
DOMHVWUXFRRPRBDOMRQOPDOGBISDUD WEAHPE£8 XHGUWHH S U H YV EK@QW DHIVG R
VHIXULGDG SDUD ODV SHUVRQDV \ ORV REMHWRYV FHUFDQRYV

SRORVDQWHMRHFRPHQGDRBIVWVIDWHQ@WBARQGLFLIFOQPYE WIDAFPIEM. D @ W R Y®ID V
PHGLGDV QHFHVDULDY SDUD SURWHJHU VX SDUDVRO \ DVHJXUDU VX
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ODQLREUD GH DSHUWXUD \ FLHUUI

'XUDQ®@DRDQLREGBENS HUWRXFALB LAHHD UD WHRIX Q GD P H ® WWDLA T K BQR
KD\LQJRBVWEHRFXEERXHGIDXDDOJ%PSHGLPHRRPEDQDGHVHVDJ%H
REVWUXRERND]RMQWUHFUXGBE®RVPRSDUD V)R ] DHIOS D U D VHRXH VW D V
FLUFXQVVEX®RRHDRY REDIRVI® B VW U X RWGUDR COVFRPR BUHVH®Q D U
ULHVJR SDUD OD VHJXULGDG GH ODV SHUVRQDV SUHVHQWHYV

SRORVDOQWHRHFRPLH@GD U PHWBDHD OX (N VSHFFLYRRDW BV D GD
RSHUD FuW@DVHJIXU BBIVAIFHA@UHBDVWHVSHMMHEED UD®WRAEGPEULBVH
FHUUDUVH VLQ SUREOHPDYV

(QFDVRHGHWHPWDREVWERXBREVWHWIEXDG DGRV DPOWEM RQWLQXDU
FRQ OD RSHUDFLuQ 5HFXHUGH TXH EDMR QLQJXQD FLUFXQVWDOQFLI

6LWLHRDOIIXHDHIX RWOQT XL HVREGHHDX Q FL R Q D PV H DXNIARV XS D U D \QRRO
GXGH HQ SRQHUVH HQ FRQWDFWR FRQ QRVRWURY HVWDUHPRYV HQFI

(Q FDVR GH KLHOR

6LOPDQLREHDXSD UWLFXO BURPF@MRYHFXHQMRDEG LVSRV IGHVHRXULGDG
DGLFLRQMOHEGHWHQRIS H U D KLIIQW OHD DRVR Q G L F LIRHMHARUWQP SRUWD QW H
HMHUFHHF D XFHYQWRW| BB D UDMREOD FHUYFXQVWDYRHDMWSK HGHD X VD U
GD3RV WDQWR DO SDUDVRO FRPR D ODV SHUVRQDV TXH OR PDQHMD

(VIXQGDPHSWDROUOM™MHIXULIBQVGR GFRRPHQW RV SHWDOIXHODNWRQGLFLRQHYV
FOLPE£WMHDREVIDYRUD POQMMIWULQWH @QWBYDPHQWEHUNDB6LHPSUN

UHFRPHQ GIREROWIOMQ VW U X F R WRHIK® DR/H G L\G®HV H I X U LIBHDFRRPHQ GD G D V
SDUD JDUDQWL]DU XQ XVR DGHFXDGR GHO SDUDVRO HQ WRGDV ODV
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oL QR VH DEUH HO SDUDVRO

6L DO LQWHQWDU PDQLREUDU HO SDUDVRO HVWH QR UHDOL]D QLQJY
SURIHVLRQDO LQVWDODGRU (VWR SXHGH LQGLFDU XQ SUREOHPD W«
HVSHFLDOL]DGD SDUD GLDJQRVWLFDU \ VROXFLRQDU DGHFXDGDPHQV
SXHGH HPSHRUDU OD VLWXDFLPQ R LQFOXVR FDXVDU GD3*RV DGLFLRC
VROLFLWDU OD DVLVWHQFLD GH XQ SURIHVLRQDO FDSDFLWDGR SDUL
SDUDVRO

"PSRUWDQWH WHQHU HQ FXHQWD

SDUDVROHYV WHOHVFUSLFRV \ FRQYFE

(QSDUDVROHOHVFNUSAF@YHQFLRODBUHQ FIDOHOREUD |BW «QLJHUDPHQWH
LQF O L QFORGDRAV S HIFQV R BFRH Q @S.DDUDR G B D OO IDSIH UWGHE DQHDB HF XD G D
SQDYHTXHGDUDDRREDPXD SHUWPEYIDP DV HG HEBIV H J X ¥ U O L ] DUDLEPRHHIR
JDQFKRXHBBLYIQORYDUDVRREYHQF L RH@IVOHWARHH D GAQB DP H B R/®I O

SLQ

SDURHUUWDBW URY W LIX8RPLVPRSDVBWDQHUQYHQBVDP MIHB HWH G DO
OXHHRIDQFKRLQDOPWNWOIWUR FHIAFH U UDPREFUD ]| RDW HJ XU £ QGHR\KHH VW « Q
DOLQHDGRY FRUUHFWDPHQWH FRQ HO WXER FHQWUDO

4Q

V H
) D (
) J

SDUDVROHY ODWHUDOHYV

CO
O
Co

(Q SDUDVROHY ODWHUDOHY HV QHFHVDULR TXH GRV SHUVRQDV SDUEVQVL
FLHUUH 8QD SHUVRQD GHEH RSHUDU OD PDQLMD GHO WXER ODWHU DRSO
HQFDUJD GH DEULU R FHUUDU ORYV EUD]RV DMXVWDU HO JDQFKR \ O9\(I)H‘
LQFOLQDFLpPQ GHVHDGD HV LPSRUWDQWH DSUHWDU OD SHULOOD TXE V

DVHJXUDU OD SRVLFLpQ 3DUD HO FLHUUH VH VLJXHQ ORV PLVPRV SBDV
&
-
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JLPSLH]D

(VUHFRPHQ QDMK WL P SL\HAD QW HQ L PG QIEMIRQIVOA VW U X FWR R BD
ODRGH®EDUDSRBDUWHEHUVRRDIOA ILFRARLGHJHDFRQGLHFEBRQUDWRO
DVHJIXVURSWLPRFLRQDPLGQWRHQWLS R UWDXQHWAR B GHD L P L HMQMDR
UHDOLBRARH UVREDIDFLWDIGR UDQWXHBUHDOGHHDQHWDBHFXDGD
VHJIXUD

'XUDQMWHURFHEVMBLP SLHYX QGDPHBYWDAMBEV B HSURG X DR D V A B RXH
SXHGIED:DWD QOVERY W U X FF\R IRWDID R GCHED UD (RO XO X ID/BGHEHXQVLOL]D U
DIJXR SURG X PWRYHWX QRRRP « WR GRNOLP SLHXBVHDBRP SDLEOR® RV
PDWHULDOHY GHO SDUDVRO

(VWAHD QW H Q L PRGN OBRR) W U LIESXLRI@ R Q R G/DAAHED UD PRQWHQ L «H)GE ROR
LSWLFRQGLFHRVMHMW LXQFLRQP®HP/EN\ X G DUFUH Y HOQDLKIP X O D F&IH Q
VXFLHGDRXRR FRUURVQRQXHSR GUDDHFWIXHIDWLYDRMQMMGLPLHQWR
GXUDELOLGDG D ODUJR SOD]R

*DUDQW D

SAQRUHVSHWDQVWUXFEEHRWRIN[FHGHHWQORYWD QJRAV[LPRWVSHFLILFDGRYV

FRPRIQODSHUWORSHVRODLPSLHHV XOMEIBE]FO X V& H®S R O VG IHF D
JDUDQWDXQGDPHQAMDRIOW Y QVWUXFFADRHYH\G DQSDUDD UD Q WH.OD U
IXQFLRQDPLHIDWRSWLEBERE UDVIRGRP B DUDURWH EHIORRRD XVDGRV
SRU XQ XVR LODGHFXDGR R DEXVR

6LVHREVHUXBPHGDUDYXRWOLGRWL O LUPOHBRDHO RYDUEL£PHWUHRR Q G D GRY
JDUDGBWHIGEHKHGDQYDO LGHDNMDR ARXDUHRK SRQWGHEXOHO T HIBSD UDRFL pQ
UHHPSOD]R QHFHVDULR

(VL P S R U WD WSHHN BVIDD/X WSIDVUADD Q W HQEBIDO LGHDIDDUD QW VIH I XX Q D
H[SHULHQFLD VHJXUD \ VDWLVIDFWRULD FRQ HO SDUDVRO
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3(52' 2" (*$5%$17-$

(Q&859$5p QRVFRP SWRP HMP RV D SURSRUARQDUSIRGXPRY GH @ P £V DGR

FDOEDG GIMHE DGRV P FMEX@G\VDP HOM SDUD FXP S@J FRQ VXV QHAHMGDGHV \
VXSHIDU VXV H SHAVMYDV 7RGRV ®V P DMUDBN XWI DGRV HQ QXHVARV
SUIRGXPRYV VRQ FXIGDGRVDP HOM VHBFARQDGRV \ VRP FMGRV D UJIXWRVDV
SUKHEDV GH FDIGEDG SDUD J DUDQW DUVX GXUDELGEDG\ UHOGIP IHOR USWP R

&RP R |DEUFDQWM GH SDIDVRBN HQ &8 59$5p UMVSD@DP RV QXHVAD FDOEDG FRQ
XQD Wu@ED JDDQMD * DIDQWDP RV @ WD \ R ®QD GH QXHVARY SDUDVREN
GXIDOM XQ SHIRGR GH AQFR DRV \ @ HWMXRAXWD GXUDOM XQ DR
FROWD FXDJ XIHUGH HAR HVIAKRMUDOT XH SXHGD VXU LUGXUDQW HOXVR QRUP DO
MHP SLIH \ FXDQGR WH UHDIFH HO P DOWQP HOR \  HO VHIXIP IHQR GH

LOVAKFARQHY GDGRV DQWURLP HOWM

1 XHVAR FRP SIRP VR FRQ @ FDIEDG \ @ VWA DFAPQ GHOFTHOM HY QXHVAD
SURUGDG QVP HR XQR 3RU ® BQR WL VXUH DOYQ SWREGP D GXIDOWM HO
SHIRGR GH JDIDQD QXHWAR HTXISR GH VHUHAR DOFTHOM HWELE GIVSRQE®!
SDD DXGDUR \ UHVROHU FXDOXIHU IQFROYHQHOM GH P DQHD ESIGD \

HIHHQM

7HQID HQ FXHQ® TXH HOSHURGR GH JDUDQWD FRP IHQ] D D SDUMJGH @ | HKD GH
HQWHID GHOSLRGXRR (WP RV VHIXURV GH TXH GMUKBLE GH @ GXIDELDEDG \
HOFRQIRUNVGH QXHVIARY SDUDVRBN GXDOM P XFKRV DF RV GH XVR FRQILDE®! \
FuP RGR HQ VX HVSDAR DODUWH @EWH 6X VDMDFAUQ HV OXHWMD P D\RU
UHFRP SHOWD\ HWEP RVDTX SDUD JDUDQW DUVX FRP SOMD WDQT XIOEDG
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/$*$5517°5 12 &8 %5 (

( GGHVI DM QDMUDO. HOGHWURUR JUWDGXDAGH®P DMUDO. SURGXPR GHELGR DOXVR QRUP DO
' ¥ RVFDXVDGRY SRUFDWVARI HV QDMUDBN

' ¥ RVFDXVDGRV SRUXQP DOXVR GHOBLRGXPR

5 HYIMRQHV SHULGIFDV FRQADRMDBN\ DOXDBN

5HSDUDARQ R VXVWXALQ GH SIH| DV GHELGR DOGHVI DM SRUXVR QRUP DAOGHOSURGXPR

0 DQWMQP HQR\ @ SIH D GHBLRGXPR

( GGHVI DM SRUXVR QRUP DOGH @V SDUMV P HFEQEDV P HETDV HRPMEDV\ SEVWDV
$FFHVRURY UMBOWMV XQD YH| UHAELGR HOBLRGXPR

/ IP VIDFLRQHV GH 5 HVSRQVDELQGDG

e &XDIXIHUDWMDAUQR P RGLIEDANQ GHEBURGXPR SRUSDUM GHIFTHOM R \WMUPHLRV QR
DXVRU] DGRV DQXOLE HAD JDLDQVD

e /DJDIDQWD\H P M HVMBEP HOMDAHP SOJ R R UHSDUDALQ GHCSDUDVRAEH HAMRWR
VHIYQ VH GHMLP 1OH

o &XDIXIHUUHFOP DApQ GHEH VHUSUAVHOWBGD GHOWR GHOSHURGR GH J DLDOQWD HVSHALIEDGR
\ GHDFXHER FROBVWLP IQRV\ FRQGIHRQHV HAEEGHAGRY

SRQVIDFVR\ 6RSRUM

(Q &859$5p HWEP RV DTX SDWD D\ XGDUR HQ FDGD SDVR GHOFDP IQR 6L WHOH DOXQD
SUHIXQ® IQTXIHMG R QHAHVV DVMMOQAD DAARQDO QR GXGH HQ SROHUH HQ FROBRR FRQ
OXHWAR HTXISR GH DMQALQ DOFTHOM (\WWEP RV FRP SURP HWGERV D EUQGDUBI HOP HRU
VHIMER SRME®! \ D DVWHIXWDWORY GH TXH VX H SHUHQAD FRQ QXHVAR SWRGXPAR WD
H FHSARQDOHQ \RGRV BV DVSHRRV

8QD YH P £V G DIWGHHP RV SRUHBUIU&S 59$5p FRP R VX SUIRYHHGRUGH P RELIDUR SDUD
H WIURU &RQILIDP RVHQ TXH VX P REIIDUR ®f SIRSRUIARQDLE DF RV GHFRP RAIGDG\ GIM UKW DO
DILH GEWH
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